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Summary <

Operating margin increased as a result of efficient ad postings

[Millions of Yen]

Consolidated Non-Consolidated

Current year Previous year Currentyear | Previus
First nine % to net First nine o4 1o net First nine

% to net First nine

months sales months  ggjes months ol YoY months

Net sales . 108.6% " 6,8644100.0% 100.0%)| 107.9%

'

Cost of Increase in staff members for q 0
0 0 d d 0, . 5

sales 32.9%| 126.8%| productonand system | ne || 1,935 28.2% 31.7%| 125.5%
Big Bang (drastic staff increase.)

Labor cost 15.3%f 134.8% 848| 12.4% 14.3%| 131.9%

Increase in outsourcing cost for

OutsouTeing 10.3%| 11179 2oz niemoosses || 6gg] 10,00 10.3%| 112.0%

cost and relocation due mainly to the

Other business 541 73% 1360% rise in OS-based titles. 398 5.8% 7.2%| 135.9%

Reduction in placing mobile
SG&A 4 : 5 2 5 60.7% 05.20% advertitsemen’?s mai%ly for carrier 4,753 69.3% 99.1%| 93.4%

expenses official platforms and social

— SRR RRRE R business platforms. CERRREE
Aedxvpeé‘;t:sSIensg 1,3775 18.5% 72.3% 1’905 " 27 804 17.7%| 69.2%

Decrease in the % e 2 . (y 11 40/
commission 2 211| 29.7%| 119.5% ol acherising 1,851 27.0% 9.5%) 118.4%

Other business 036 . 93.9% S 996| 14. 11.9%| 93.4%

Operating 47 1 269.7% Rise in operating 174 = 9.2% 2226%

income

EEEEEERES margin FE TR L

Net income 204] 2.7%]287.4% 71] 1o% 5.6%[203.5%
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Quarterly Summary of Consolidated Results 2

Both net sales and operating income exceeded
the plan and expanded

FY2013 (Year ended June 30, 2013) § FY2014 (Year ending June 30, 2014) Forecast *

Net sales ¥9.0 billion . : Net sales ¥10.0 billion _
[Net sales, Operating income ¥290 million Operating income ¥500 million
Operating income] - .
(Millions of Yer) | First Half (Results) ] Second Half (Forecast ) |0’
: .8 billi .2 billi
3.000 [Operating income] ¥260 million [Operating income] ¥240 million

30%
[Net sales] [Operating income] 2,614 _
2,500 2.406 s 2,543 < SF Studi

2,218 L10N
: Suspeng
2,000 - " g ‘ 20%

: Social
1,500 - - 15%

25%

1,000 .. loperafcing | 0
mardin \. 10%

Personaj

206

5%

0%

8 ~
Forecast*1
: Two
Large-sca}leI : large-scale Large-scale
commercia TTEEEE commercial 0
: -5%

3Q

*1  Initial forecast announced on January 31, 2014
*2  An abbreviation for “localization.”
Excluding sales of localization at the SF studio.
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% of Smartphone <

Sales for smartphones occupies approximately 80% of total sales.

All of Japan Voltage Inc.

Smart p hone (Smartphone sales ratio)

penetration rate*
Feature 2 106%0 a 2190

phones

s OIN0

0%
December March December March

* Smartphone contract ratio” estimated by Voltage based on “Trend and Forecasts for Size of Smartphone Market , October 2013”
released on October 9, 2013 by MM Research Institute, Ltd.
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Ranking in the Japanese Market X2

App Store Entertainment Google Play Entertainment [GREE game ranking for females]
Compiled as of March 7, 2014 Compiled as of March 14, 2014 Date surveyed: March 20, 2014

Ranking Application Name Ranking Application Name Ranking Application Name
1 |Colopl LINE Fortune-telling
2 |LINE Fortune-telling TwitCasting Viewer (Live video and free live radio

- 2 broadcast) Clinoppe
izall 3 Shonan First Boy Friend Diary [Jet®

The Mysterious Kiss Tonight DRAGON COLLECTION
niconico Saigo no Koi Bokuni Kudasai Columbus Pirates Age
Guiness-kyu Ataru Uranai 1,000 man-nin ga Tayoru [Tekichu

1
2
3
4
noChichiTaguchiNishu] : 5 Shonan FEirst Boy Friend Diary Tsuri % Star
Seduced in the Sleepless City 6 Dreamy Days in West Tokyo AKBA48 Stage Fighter

7

8

9

0

Shingoku no Valhalla Gate

8 A Prince’s Proposal Season 2 2 1y LEreee) oSl A Prince’s Proposal Il
P Seduced in the Sleepless City P

9 Kiss Mischievous in a Suite Room Haconiwa Fushigina Tegami to Doubutsu
Metro PD: Close to You Jima

10 My Forged Wedding JRA-VAN Keiba Joho (horseracing info) for Haconiwa
i Android Love Sen - V6 to Himitsu no Koi

1
11 Dreamy Days in West Tokyo  RBJ'11 oyr Two Bedroom Story Bokuno Restaurant 2

12 Te yserlous Kiss Tonight REe=H 12 A Prince’s Proposal season 2 B A Prince’s Proposal for GREE
;Jrr\tl)\g}j(c:zits)tmg Viewer (Live video and free live radio 13 Kissed by the Baddest Bidder Chocotto Farm
AKB48 Mobile (official %I
Attracti_ng'amentiorllforElisaIchrat)e reading on marriage for a popular = 1 14 My Sweet BOdyguard Monpla
comedian!Ataru Fortune-teller Ryukyu Yuta Haru % 15 Love Letter from Th|ef X CROWS x WORST —Saikyou Densetsu
SRR §] 17 wyF |
. g no Chichi Taguchi Nishu] ; y Ol‘ged Wedd'ng
Metro PD: Close to You 17 Serendipity Next Door

Love Letter from Thief X 2i]18 Staying With You Tonight Season 2 | @] 18 My Sweet Bodyguard s Premium

Staying With You Tonight Season 2 B 7|19 staying With You Tonight :“.“da“;MZS‘efs
R 0 p elsen Cerperus
Tenka Muteki no Uranai [Ginza no Haha Tekichu Kantei] Kowaihodo el 20 A Prl nce S Proposal

Ataru Kyukyoku Uranai — Free Fortune-telling
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Ranking in the Overseas Market X2

[ App Store Top Grossing iPhone Entertainment]

U.S.A E Compiled as of ’ Sj ngapore Compiled as of ]

—_— March 14, 2014 March 28, 2014

Ranking Application Name Ranking Application Name

__ 1 Wekollow 1 Kiss of Revenge
Dreamy Days in West Tokyo -. 2 Kissed by the Baddest BidderOur
Frozen: Storybook Deluxe ‘& 3 Love Letter from Thief X
Akinator the Genie -
Crunchyroll Watch Anime& Drama Now! 46 4 My sweet Bodyguard

Disney Junior Appisodes 7 5 Serendipty Next Door
Emoji> N

N

Vikatan
Disney Junior Appisodes

Luma - Colored Dock And Status Bar Backgrounds For Your Wallpaper EmOji>

Plex :
My Talking Pet My Forged Wedding

Shall we date?: Destiny Ninja

Disney Princess Palace Pets

3
4
5
6
7
8
9

Spuul -Free Indian Movies & TV
Shredder Chess

RALLT- IR R 2 @8R School of Magic 3
14 10 Days with My Deuvil Frozen: Storybook Deluxe

15 Kissed by the Baddest Bidder Dreamy Days in West Tokyo
% In Your Arms Tonight
17 Serendipity Next Door 10 Days with My Deuvil

1 18 My Forged Wedding Cyanide and Happiness
- Justin.tv RedIssue-The United fanzine

PI
E 20 To Love & Protect U.S. original ] =

Horoscope and Tarot

Sling Player for iPhone
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TOPIC Cumulative Number of Romance Drama <
Application Users Vorrace

Over 22 million users around the world!

(As of February 1, 2014)

* The aggregate of the number of users registered on the official monthly fee sites of carrier official platforms (sites operated by NTT Docomo, KDDI and Softbank Mobile), the
number of users registered on the social applications of social business platforms (GREE, Mobage, mixi, Ameba and other SNS platforms), and the number of applications
installed on OS-based platforms (App Store, Google Play and other apps markets), which are all offered by Voltage.
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TOPIC World Ranking of Application Publishers¢

)
VoLraGE

\oltage rises to 3rd in the world in the sales ranking

of Google Play non-game application Publisher companies.

[ Top Publishers by Monthly Revenue Excluding Games Google Play]

September 2013

Ranking

Publisher

Headquarters

February 2014

LINE Fortune-telling

Japan

Ranking

Publisher

Headquarters

LINE Fortune-telling

Japan

Sungy Mobile

China

Sungy Mobile

China

Kakao

Korea

GREE

Japan

Voltage

Japan

Pandora

U.S.A.

Facebook

U.S.A.

Voltage

Japan

Kakao

Korea

TomTom

Netherlands

Pandora

U.S.A.

comiXology

U.S.A.

GREE

Japan

O© oO~N O O WDN P

WhatsApp

U.S.A.

comiXology

U.S.A.

[N
o

Garmin

U.S.A.

MagazineCloner

U.K.

10

Cocone

Japan

[Source] App Annie Index: A report providing trends on the non-game application markets on App Store and Google Play.
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Balance Sheet <

Consolidated Non-Consolidated

End of End of
End of 3Q FY2013 % to End of End of 3Q  Fy2013  %to End

N 30, FY2013 J 30, f FY2013
[Millions of Yen] FY2014 ( ;853) Fy2014 ( ;853) °

Current assets 112.0% 115.7%

Non-current assets 116.1% 132.1%

Total assets 112.7% 120.0%

Current liabilities 154.8%

Non-current liabilities

Total liabilities 138.7% 154.8%

Shareholders’ equity 104.5%  |Increase in income 110.2%
Accumulated other taxes payable, etc.
comprehensive 106.9% i i
rensive m_alnly a_lssomate(_j
e with an increase in
Subscription rights to .
shares - net Income

Net assets 105.0% 110.6%
Total liabilities and 112.7% 120.0%

net assets
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Measures for

4Q and Beyond




Initiatives to Achieve Medium-term Goals.gi

OS focused

Expand suspense
drama applications

and the overseas
business

Attracting customers
by using 12-month
commercial

Personal Social

Advance
the generation of
native titles

Pursue
patterned distribution

Release “New Survival Rate 0%! Escape from
Subway” and produce new titles

Release new U.S. original titles Produce

and L1ON titles ¢ Partial transfer i
to SF studio U.S. versions

Consider launch of new commercials

* An abbreviation for “localization.”
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New Title <

Began distribution of a suspense drama application,
“New Survival Rate 0%! Escape from Subway”

o BRHGET—LBRE

Click to see the opening movie.
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http://movie.voltage.co.jp/mp4/shinchikatetsu_movie.mp4

Voltage Inc.

VOLTAGE

* This release contains forward-looking statements, which include judgment made by the Company based on the information available at the time of the
preparation of this report but such judgment does not guarantee accuracy of the information.
Actual results may differ significantly due to changes in various factors.

» The Company pays the utmost attention to see that there are no errors, omission, etc. in the information contained. However, the Company holds no liability
whatsoever to assure accuracy and completeness of the information.

» Names of companies, products and services contained in this release are trademarks or registered trademarks of the respective companies.
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