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Upward Revision of 
Full-Year Forecast 
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Upward Revision of Full-Year Forecast 
Given the strong progress in performance, the full-year earnings forecast 

for FY2014 (ending June 30, 2014) is revised upward 

Consolidated  
Previous 
forecast  

New  
forecast 

New/ 
Previous (%) 

Net sales 9,500 10,000 105.3% 
Operating 
income 300 500 166.7% 
Operating 
Margin  3.2% 5.0% - 
Ordinary 
income 300 500 166.7% 

Net income 80 200 250.0% 
Net income 
per share 15.66 yen 39.16 yen - 

[Millions of Yen] 

Non-Consolidated 
Previous 
forecast  

New 
forecast 

New/ 
Previous (%) 

9,400 9,900 105.3% 

580 780 134.5% 

6.2% 7.9% - 

580 780 134.5% 

360 480 133.3% 

70.48 yen 93.98 yen - 

2 Copyright © 2014 Voltage Inc  All Rights Reserved.  



3 

Results for 1H Ⅱ 
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Consolidated  
Current year Previous year 

1st half % to net 
sales YoY 

1st 
half 

% to 
net 

sales 

Net sales 4,837 100.0% 104.6% 4,624 100.0% 

Cost of sales 1,653 34.2% 137.0% 1,207 26.1% 

Labor cost 766 15.8% 144.0% 532 11.5% 
Outsourcing 

cost 521 10.8% 121.2% 430 9.3% 

Other business 365 7.6% 149.4% 244 5.3% 

S,G&A 
expenses 2,918 60.3% 87.3% 3,343 72.3% 

Advertising 
expenses 893 18.5% 60.5% 1,476 31.9% 

Sales 
commission 1,435 29.7% 116.5% 1,231 26.6% 

Other business 589 12.2% 92.8% 635 13.7% 

Operating 
income 265 5.5% 360.6% 73 1.6% 

Net income 112 2.3% 443.0% 25 0.6% 

Non-Consolidated 
Current year Previous 

year 

1st half % to net 
sales YoY 

1st half 

4,817 100.0% 104.0% 4,631 
, 

1,573 32.7% 132.9% 1,183 

711 14.8% 137.7% 516 

506 10.5% 119.0% 425 

355 7.4% 147.0% 241 

2,831 58.8% 85.5% 3,310 

851 17.7% 57.7% 1,476 

1,420 29.5% 115.3% 1,231 

559 11.6% 92.8% 602 

413 8.6% 302.1% 136 

260 5.4% 294.5% 88 

Increase in staffs for 
production and systems 
development associated 
with the Big Bang. 

Reduction in placing 
mobile advertisements 
mainly for carrier official 
platforms and social 
business platforms. 

Increase mainly in rent 
expenses associated with 
the expansion and 
relocation of office space. 

Summary 

4 

Operating income increased significantly year on year,  
thanks to enhanced productivity [Millions of Yen] 

% to net sales 
declined 13.4 pts.  
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Quarterly Summary of Consolidated Results 
Both net sales & operating income reached record highs 

[Net sales,  
Operating income] 

*1  New forecast 
*2  Initial forecast announced on August 15, 2013 
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First Half (Results) 
[Net sales] ¥4.8 billion   

[Operating income] ¥260 million 

Second Half (Forecast *1) 
[Net sales] ¥5.2 billion 

[Operating income] ¥240 million 

1Q 2Q 3Q 4Q 3Q 4Q 

(Millions of Yen) 
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2,293 

[Operating income] 

[Operating 
margin] 

Personal 

Social 

Overseas 

Suspense 
SF Studio  

[Net sales] 

1Q 

[Operating margin] 

-500 

Two  
large-scale 

commercials 
Large-scale 
commercial 

FY2013 
(Year ended June 30, 2013) 

Net sales ¥9.0 billion Operating income ¥290 million 

Consolidated FY2014 
(Year ending June 30, 2014) Forecast *1 

Net sales ¥10.0 billion Operating income ¥500 million 

Consolidated 
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Large-scale 
commercial 

2Q 

2,543 

377 

Initial forecast 
*2 

Forecast 
*1 

Forecast 
*1 
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(Reference) 
Consolidated Net Sales - Monthly Trend 

Romance applications have been going strong 

August September July  

Net sales 

*Monthly figures are approximate values without consolidation adjustments.  

First Half of FY2014 (Year ending June 30, 2014) 

1,000 

500 
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(Reference) 
Consolidated Operating Income - Monthly Trend 
Operating income moved on an upward trend despite an increase 
in sales commission resulting from the rising ratios of Os-based 

applications 

August September July 

[Operating margin] 

Large-scale 
commercial 

Large-scale 
commercial 

Small-scale 
commercial 

Operating margin 
Operating income 

*Monthly figures are approximate values without consolidation adjustments.  
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(Millions of Yen) 

[Operating 
income] 

First Half of FY2014 (Year ending June 30, 2014) 

Initial forecast 
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% of Smartphone 
% of smartphones rose to approximately 80% 

*1 “Smartphone contract ratio” estimated by Voltage based on “Trend and Forecasts for Size of Smartphone Market at October 
2013” released on October 9, 2013 by MM Research Institute, Ltd. 

*2 Limited to the sites available for parallel distribution via smartphones and feature phones.  

Smartphone 
penetration rate*1 

(Smartphone sales ratio)  

44% 

56% 

Smart 
phone 

Feature  
phones 

December December September 

77% 

23% 

September 

67% 

33% 

September December 

42% 

58% 

78% 76% 

24% 22% 

All of Japan Voltage Inc.*2 

Personal applications Social applications 
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S o c i a l  P e r s o n a l  

Ranking Application Name 
1 LINE Fortune-telling 

2 Dreamy Days in West Tokyo 
3 Colopl 
4 niconico 

5 A Prince’s Proposal 
6 Yome Collection 

7 My Forged Wedding 

8 Kiss Mischievous in a 
Sweet Room 

9 Special Investigation Team 
10 

Attracting attention for his accurate reading on marriage 
for a popular comedian! Ataru Fortune-teller Ryukyu 
Yuta Haru 

11 Noumitsu 120% Fortune-telling 

12 Joshi to Himitsu no 2LDK 
13 Hit rate 99% - Honki de Ataru Fortune-telling  

[Nordisk Fortune] 
14 AKB48 Mobile (official) 

15 Love Letter from Thief X 
16 Elfyourself by Officemax 

17 Seduced in the Sleepless 
City 

18 TwitCasting Viewer  (Live video and free live radio broadcast) 

19 The Japanese Palmistry  
20 Tenka Muteki no Uranai [Ginza no Haha Tekichu Kantei] 

Kowaihodo Ataru Kyukyoku Uranai – Free Fortune-telling 

Compiled as of January 23, 2014 

Ranking Application Name 

１ LINE Fortune-telling 

2 Dreamy Days in West Tokyo 
3 Kiss Mischievous in a Sweet Room 
4 A Prince’s Proposal  
5 My Forged Wedding 
6 JRA-VAN Keiba Joho (horseracing info) 
7 TwitCasting Viewer (Live video and free live radio broadcast) 

8 Special Investigation Team 
9 Seduced in the Sleepless City 

10 Otonarisanni Goyoujin 
11 Joshi to Himitsu no 2LDK 
12 Noumitsudo 120% Fortune-telling Sou-Atari 

13 Staying With You Tonight 
14 Love Letter from Thief X 
15 My Sweet Bodyguard 
16 A Prince’s Proposal 
17 Sumaho kareshi  

18 Kiss of Revenge 
19 Dating the Devil 

20 [No. 1 in western Japan] Honki de Ataru Fortune-telling 
“Shimonoseki no Haha” View 

Ranking          Application Name 

1 Shingoku no Valhalla Gate 

2 DRAGON COLLECTION 

3 Tanken Driland 

4 Columbus Pirates Age 

5 Tsuri★Star 

6 AKB48 Stage Fighter 

7 Clinoppe 

8 A Prince’s Proposal II 
9 Love Sen - V6 to Himitsu no Koi  

10 Monpla 

11 Gundam Masters 

12 Seduced in the Sleepless City 
for GREE 

13 CROWS x WORST –-Saikyou Densetsu 

14 Haconiwa Fushigina Tegami to Doubutsu 
Jima  

15 Haconiwa 

16 My Sweet Bodyguard ☆ 
Premium 

17 Sengoku Kingdom  

18 Bokuno Restaurant 2 

19 Galsho☆ 

20 ONE PIECE Adventure Log 
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Ranking in the Japanese Market 
  App Store Entertainment  

Compiled as of January 23, 2014 
  Google Play Entertainment  

Date surveyed: January 23, 2014  
  [GREE game ranking for  females] 
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 Singapore   USA 

   [App Store Top Grossing iPhone Entertainment] 
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Ranking in the Overseas Market 
P e r s o n a l  [ O v e r s e a s ]  

Compiled as of January 23, 2014 Compiled as of January 28, 2014 

Ranking      Application Name 
1 WWE 

2 Our Two Bedroom Story 
3 Sherlock:The Network 
4 Vampire Darling 【Free romance game like manga】 

5 Dreamy Days in West Tokyo 
6 Disney Junior Appisodes  
7 Shall we date?:MySweetPrince+ 
8 Shall we date?:My Sweet Prince 

9 To Love & Protect 
10 Vikatan 
11 Horoscope and Tarot 
12 School of Magic 3 

13 My forged Wedding 
14 Spuul -Free Indian Movies & TV  
15 Toca Hair Salon Me 
16 Toca Lab 
17 【365 Birthday Fortune】My horoscope 

18 Kiss of Revenge 
19 A Prince's Proposal 
20 In Your Arms Tonight 
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Ranking      Application Name 

1 Akinator the Genie 

2 Color Status Bar 

3 Disney Junior Appisodes 

4 To Love & Protect 
5 Toca Lab 

6 Sling Player for iPhone 

7 Emoji> 

8 Disney Princess Palace Pets 

9 Dynamojis-Animated Emoji 

10 Frozen: Storybook Deluxe 

11 Crunchyroll Watch Anime& Drama Now! 

12 Our Two Bedroom Story 
13 Spoofcard Fun Way to Prank 

14 10 Days with My Devil 
15 My Talking Pet 

16 Minnie Fashion Tour 

17 FoxyLocks 

18 My Forged Wedding 
19 Plex 

20 Shall we date?: Ninja Love+ 

By SF Studio 

By SF Studio 



Balance Sheet / Cash Flow Statement 
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Consolidated  

End of 2Q 
FY2014 

End of 
FY2013 

(June 30, 
2013) 

% to End 
of 

FY2013 

Current assets 3,699 3,573 103.5% 
Non-Current assets 844 748 112.8% 

Total assets 4,544 4,322 105.1% 

Current liabilities 1,145 994 115.3% 
Non-current liabilities 0 0 45.5% 

Total liabilities 1,146 994 115.2% 
Shareholders’ equity 3,361 3,307 101.6% 

Accumulated other  
comprehensive 

income 
28 19 144.9% 

Subscription rights  
to shares 7 - - 

Net assets 3,398 3,327 102.1% 

Total liabilities 4,544 4,322 105.1% 

[Millions of Yen]  

Increase in income 
taxes payable mainly 
associated with an 
increase in net income 
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Balance Sheet 
Consolidated  

1H of 
FY2014 

1H of 
FY2013 

Net cash provided by  
(used in) operating activities 355 -94 

Net cash provided by 
(used in) investment activities -179 -232 

Net cash provided by 
(used in) financing activities -78 -86 

Net increase (decrease)in  
cash and cash equivalents 123 -395 

Balance of cash & cash equivalents 
at the end of the quarter  1,907 1,725 

Cash Flow Statement 

Increase mainly 
in net income 
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Measures for 
3Q and Beyond 

Ⅲ 



OS focused 

Expand suspense drama 
applications  

Attracting customers  
by using 12-month 
commercial 

Initiatives to Achieve Medium-term Goals 
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Reinforce 
series-based 

applications to attract 
more users 

Launch second-
generation native titles  

Launch new content in the 3Q  

Promote U.S. original 
versions and partially 

transfer English-translated 
versions to SF Studio 

Consider enlarging 
U.S. versions 

Place animation-style commercial for 
 “Dreamy Days in West Tokyo”  

Personal Social 
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and the overseas 
business 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Distribution began in January 2014 

Plan for distribution in February 2014 

 

 

 

 

 

Distribution began in January 2014 Distribution began in January 2014 

Plan for distribution in 2014  
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New Titles 

By SF Studio 
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Personal Social 

 

 

 

 

 

Plan for distribution in February 2014 

 

 

 

 

Plan for distribution in February 2014 

Suspense drama 
applications 

U.S. original  

Click to see the opening movie.  

http://movie.voltage.co.jp/mp4/ouji2_OP_movie.mp4


15 

Drama 
Applications Ⅳ 
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Drama Applications  

Copyright © 2014 Voltage Inc  All Rights Reserved.  

  

  

  

  

Voltage refers to the story-based content it creates for 
smartphones as: 

and will widely distribute these applications to the world 

Romance applications  
(romance apps) 

Suspense applications 

  

Drama applications 

 Formerly: Romance sims games 

Formerly: Content for male & female users 
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What are drama applications?  
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Drama applications 

Drama applications with “romance” as the theme that are 
similar to Voltage’s conventional Romance Sims game 
series for users in a wide range of age groups 

Suspense applications 

Story-type contents available on smartphones for casual enjoyment 

Romance applications 

Drama applications with “suspense” as the theme 
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The Future of Drama Applications 
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To form story-based entertainment as a natural element in the human society 

Movies  

Comics  
Novels 

Theatrical plays 
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(Reference) Corporate Vision of Voltage  
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Drama on Romance and Challenge  
Romance applications 
(Romance apps) 

Suspense applications 

Adventure drama 
(provisional term) applications 
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(Reference)  
Two Types of Romance Applications 
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Social Type 

Select a content  Select a partner 
character 

Start! 

Play Avatar games 

Advance the story 
Clear  

mission 

Happy ending Happy ending 

Personal Type 

Start! 
Select a partner 

character 

Advance the story Select options 

Enjoy dramas personally Enjoy dramas while interacting with friends, etc. 

You                                 

Friends 

Challenge  
the mini game 

Users can enjoy two types of drama applications: Personal and Social 

Click to play the movie of your choice. 

Select a content  

http://movie.voltage.co.jp/mp4/koiir_PLAY_movie.mp4


A. Initiatives have been launched from the third quarter under a plan to post 
operating income on a single month basis in FY2015. 

A. Voltage distributes drama applications suitable for both male and female 
users. Focus is first placed on releasing and expanding romance 
applications for females.   

 Voltage will distribute suspense drama and other applications designed for 
both genders one after another to drive story-based entertainment on 
smartphones. 

Q. What are the strategies for SF Studio (U.S. subsidiary)?   

Q. What are the initiatives regarding contents for male users?  
  

21 

Q&A 
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A. Because SF Studio (U.S. subsidiary) is projected to be in the red.   

Q. Why is the consolidated income forecast lower than the non-consolidated 
income forecast? 



Voltage Inc. 

 This release contains forward-looking statements, which include judgment made by the Company based on the information available at the 
time of the preparation of this report but such judgment does not guarantee accuracy of the information. Actual results may differ 
significantly due to changes in various factors. 
 The Company pays the utmost attention to see that there are no errors, omission, etc. in the information contained. However, the Company 

holds no liability whatsoever to assure accuracy and safety of the information. 
 Names of companies, products and services contained in this release are trademarks or registered trademarks of the respective companies. 
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