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Summary <

Net sales increased year on year although advertising expenses decreased

Millions of Yen]

Consolidated Non-Consolidated

% t ;
FY2014 o to Net FY%813 G FY2014 o FY2013

Sales YoY Sales 10 sales Yoy 10

1Q
Net sales | 2 . 2 9 3 100.0%| 103.4% ,218100.0% 100.0%(103.0%

Increase in staffs for
Cost of sales 819| 35.7%| 143.9%| |oroduction and systems 25.7% 34.1%[137.8%

| development associated

Labor cost 382| 16.7% 154.6%] |vitn the ig Bang 11.2% 15.6%|146.1%
Outsourcing 265 11.6% 1 294% Increase mainly in rent 9.2% 11.2%1125.3%

cost expenses associated with

Other [ the expansion and
business 171 7.9% relocation of office space. . 7.3%|142.3%

S,G&A Reduction in placing
expenses 1 ) 5 8 6 . . mobile advertisement . 67.7%l 89.2%
mainly for social business

Advertising 632 s H /A | platforms s 1
s . - 38. 26.9% 71.9%
xpen el o i -
€XpeNnses Change in % to

Sales 29.5%(115.7%
commission 680 . Net Sales ) 9.5%|115.7%

Other -11pt I Y
business 274 . 863% . . .

e [ -112 :

Net income -97
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Quarterly Summary of Consolidated Results &

VoLraGE

Net sales that had been on a decline for six months turned upward

FY2013 FY2014 (forecast)
ot (Year ended June 30, 2013) | (Year ending June 30, 2014)

Operating :
income] Net sales ¥9.0 billion Operating income ¥290 million Net sales ¥9.5 billion Operating income ¥300 million

Millions of Yen | First half Second half [Operating Margin]
3,000 i [Net sales] ¥4.5 billion . [Net sales] ¥5.0 billion - 30%
= | [Operating income] -¥50 million [Operating income] ¥350 m|II|orJ

Net sales] [Operating income
Nt sales]  [Operating income} W pianx | Resuts |

2,500 406 : 25%

“mm 2,240 2223 2,293
U.S. subsidiary

2,000 - ‘Male & female 20%

1500 - 15%

1,000 Operatir 0 10%
Margin]
... = .

500 |- N Personal

-112
Large-scale Two large-scale
commercial commercials

1Q 2Q | 1Q

* “Summary of Results” on page 21 of “Financial Results for FY2013” announced on August 15, 2013.”
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% of Smartphone <

VoLraGE

Smooth shift to smartphones

All of Japan Voltage*?
Smartphone (Smartphone sales ratio)

penetration rate

0
~ Feature 3 3/0

phones

% 98%

A

lSmartphones
40%

N 42%

0%

June*! Septemberx2 June September June September

*1 “Smartphone contract ratio” estimated by Voltage based on “Trend and Forecasts for Size of Smartphone Market at October 2013”
released on October 9, 2013 by MM Research Institute, Ltd.

*2 “Trend and Forecasts for Size of Smartphone Market at October 2013" released on October 9, 2013, MM Research Institute, Ltd.
*3 Limited to the sites available for parallel distribution via smartphones and feature phones.
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Ranking in the Japanese Market

<«

VoLraGE

Personal ICN _____Social KN

GREE Game ranking [Female]

App Store Entertainment
Compiled as of October 18, 2013

Ranking

Application Name

Colopl

LINE Fortune-telling
My Forged Wedding

Kiss Mischievous in a Sweet Room
Staying With You Tonight
Seduced in the Sleepless City
Joshi to Himitsu no 2LDK

Egypt 30,000 years Fortune-telling - Anatano

Zensei - Marika Koizumi Cho Ataru Shisha no Yogen

niconico

Yome Collection

Kichijoji Days of Love

AKB48 Mobile (official)

Tenka Muteki no Uranai (Ginzano Haha Tekichu Kanteil

Kowaihodo Ataru Kyukyoku Uranai - Free Fortune-telling

Google Play Entertainment
Compiled as of October 18, 2013

Ranking

Application Name

Date surveyed: October 18, 2013

1

8

LINE Fortune-telling

Joshi to Himitsu no 2LDK
My Forged Wedding

Kiss Mischievous in a Sweet Room

Staying With You Tonight

Kichijoji Days of Love
My Sweet Bodyguard

9 | JRA-VAN Keiba Joho (horseracing info)

Seduced in the Sleepless
City
Love Letter from Thief X

Ranking

Application Name

1

DRAGON COLLECTION

Tanken Driland

Shingoku no Valhalla Gate

Columbus Pirates Age

Tsuriv Star

2
3
4
5
6
7
8
9

AKB48 Stage Fighter
A Prince’ s Proposal for GREE

A Prince’ s Proposal Il
Monpla

Clinoppe

Close x WORST - Saikyo Densetsu -

Chokotto Farm

TwitCasting Viewer (Live video and free live radio broadcast)

Office Romance Secret Love

Kiss of Revenge

[Antano Moteki] cho taru uranai Eniu Kyumeiiutsu” Eniu Hamano

Dating the Devil

A Prince’ s Proposal

Online Crane Game “Toreba B~

My Sweet Bodyguard

School Trip Secret

Dating the Devil

Pirates in Love

99Y% Ataru Shinpi no Kyukyoku Uranai “Indian
Suimei Uranai”

A Prince’ s Proposal

Cho Ataru Seikaku Uranai Ningen no Hoteishiki

Person of Destiny Kao, Namae, Zai, Seikaku---Uranai
Shindan Kaihatsu

Ataruto Wadai no Uranai (fortune-telling) [Shinowazuri

Senseijutsu] Sachi Kanno

Bokuno Restaurant 2

Haconiwa

My Sweet Bodyguard >
Premium

Seisen Cerberus

Roommate

ONE PIECE Adventure Log

Gundam Masters

My Forged Wedding
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Ranking in the Overseas Market <

[App Store Top Grossing iPhone Entertainment]

N
USA Compiled as of October 10, 2013 Singapore Compiled as of September 13, 2013
/

Ranking Application Name Ranking Application Name

ey st omots >
Disney Junior Appisodes a 1 Kiss of Revenge

: : App Kons
10 Days with My Devil KKIgii - 330, B3R

Emoji> ® My Forged Wedding
Disney Princess Royal Salon .. |5 |Akinatorthe Genie . |

Dreamy Days in west Tokyo Love Letter from Thief X
SlingPlayer for iPhone EO My Sweet Bodyguard
Emoll) : Pirates In Love

Crunchyroll St . .
Akinator the Genie 10 Days with My Devil
Shall we date?: MySweetPrince+ = Office Secrets

Doc McStuffins:Time For Your Check up! 21 Seduced in the Sleepless City

App Kons
. In Your Arms Tonight
Love Letter from Thief X A Knight's Devotion

Shall we date?:Ninja Love
Justint Crunchyroll
ustin.tv Spuul - Free Bollywood Movies

Disney Junior Appisodes
School of Magic 3

Be My Princess

Celebrity Darling for GREE
Phone Tracker SPY
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TOPICS hva

‘ 1. Consolidated results = Monthly change in operating income |

Operating income expanded as losses decreased more than expected thanks to
hit—-making new titles and efficient advertising placement.

‘ 2. Initial sales of new titles }

* Initial sales of titles released in 1Q doubled or more in all categories compared with
the average sales level in the previous fiscal year.

- Voltage’ s earnings model is based on “story-type” content that grows as 20 to 30 titles
are released in a series. It does not stand on a huge single title. Therefore, continuing to
add hit—-making new titles contributes to expanding income though gradually.

3. Global ranking of application publishers |

Voltage was ranked 6t in the Google Play global ranking of non-game application publishers
in August and September.

‘ 4. Technology Fast50 Japan

Given the company’ s stable growth, Voltage has been awarded in Technology
Fast50 Japan for 8 consecutive years as the most awarded company ever.

Copyright © 2013 Voltage Inc All Rights Reserved.




TOPIC 1: Consolidated results Ve
- Monthly change in operating income Vorace

Operating income expanded as losses decreased more than expected
due to hit-making new titles and efficient advertising placement

[Operating

WA Y2013 ended June 30, 2013 FY2014 ending June 30, 2014 {Operaling

200 | 20%
Operating income :
@® Operating margin '

: N /’
1 \\\ % II
1 \ Vid /
1 \ /’
1 AY ’
1 AN /’
1 \\ 4
: ¥
: Large-scale
commercial -20%

May June July August September

* Monthly figures are approximate numbers as no consolidation adjustments have been made.
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TOPIC 2: Initial sales of new titles <

Sales of new titles expanded two to four times from
the results of the previous vear

Personal 0S:: (Japan)

Innovation of story o e i Reinforcement of 30

themes, optimization of FY2013 production structure, .
0S for monetizing models — 2.2 times effectiveness of times

FY2013 ende Launched in 1Q advertising placement
June 30, 2013
Sales average

Koi no JOShI to Seduced in th Pirates i Love Lett My Forged
Name of Ai wo Sasagu | ;i wo Ajsu Kiss of Tsuzuki wa | [Spy nikiss to| | Tohiko -Ai- goucec e faes i o Thief X Nedding
title e"'s(fs'ﬁ:’ N0 | |Nandodemo Revenge Honey Moon Judan wo | |no-Sentaku- H|m|tsu no Sleepless City Love from Thief X Wedding

2LDK

Starting
month of June June Sept.
distribution Sept

Personal OS*1 Overseas Exclusively for social application PF *3

Increase in the number of Reinforcement of E
“Romance Sims” game %1 g times production structure 2.5 tlmes

users in overseas

( Seduced in Love —
A Prince ‘s the ";\rvnl:;" Be My Letter My Sweet | | A Knight's Office L?“?ﬁs Kiss of Gvo:rs'lndglﬂél\:‘%w Pirates in Love - | | Seduced in the Roommate Love Letter from My Forged A Prince’ s
Proposal Sleepless Tonight Princess From Thief || Bodyguard Devotion Secrets D .ly Revenge Yokan- Just One Rule Sleepless City Thief X Wedding Proposal Il
L City onig X evi okan
Jul. Sept. Nov. Dec. Dec. Mar. Apr. May. Aug. Sept. Sept. Nov. Jan. Feb. Apr. June Sept.

Content that mainly offers dramas to be enjoyed by individuals. Distributed on the application markets of OS-affiliated platforms (e.g. App Store, Google Play).
Content that mainly offers dramas to be enjoyed through interacting with friends and so on. Distributed on application markets of OS-affiliated platforms.

Content that mainly offers dramas to be enjoyed through interacting with friends and so on. Distributed on platforms exclusively for social applications (e.g. GREE and Mobage).

Total sales for a 20-day period after initiating distribution, with the exception of the following personal OS-based applications (in Japan) for carrier official sites (monthly billing) and for which sales of the initial month of distribution are indicated: “Ai wo
Sasagu Densetsu no Kishi”, “Kimi wo Aisu Nandodemo”, “Koi no Tsuzuki wa Honey Moon de”, and “Spy ni Kiss to Judan wo".
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TOPIC 3 Global Ranking of Application Publishers \ Vo

VoLraGE

Voltage was ranked 6% in the world in the Google Play
non—-game applications ranking in August and September

[Top Publisher by Monthly Revenue Excluding Games Google Play]
August 2013 September 2013

Ranking Publisher Headquarters Ranking Publisher Headquarters

LINE Japan LINE Japan
Kakao Korea Sungy Mobile China

GREE Japan Kakao Korea
Pandora U.S.A. GREE Japan

comiXology U.S.A. Pandora U.S.A.

GO China 7 TomTom Netherlands
WhatsApp US.A. 8 comiXology U.S.A.
SwiftKey UK. 9 WhatsApp U.S.A.

Garmin U.S.A. 10 Garmin U.S.A.

[Source] App Annie Index: A report on the trends of non-game application markets on App Store and Google Play.
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TOPIC 4 Technology Fast50 Japan <

Technology company growth rate ranking:
Voltage was awarded in “The 11t Technology Fast50 Japan”

for the 8t consecutive time as the most awarded company ever

Rank awarded
100 million yen

100 T 16th H 41t 1 43in [ 31t H 23t | 42 [ 28t H 31 |

1 company
Voltage Inc.

8 times

; 7 times ! company
Opt, Inc.
60 | .
5 companies
40 BrainPad Inc.
. NEXT Co., Ltd.
20 6 times  privE works co, Ltd.
I DeNA Co., Ltd.
0 I UBC, Inc.

2006/6 2007/6 2008/6 2009/6 2010/6 2011/6 2012/6  2013/6
(Consolidated)

* Deloitte Touche Tohmatsu LLC Technology Fast50 Japan
It is a ranking program that recognizes Japanese companies (public or private) in the TMT industry that have achieved the fastest rates of revenue growth (net sales) over the past
three years. The top 50 companies are chosen among the applicant companies.

Since the rate of revenue growth is used as the index, companies are ranked by growth rate not contingent on corporate size. The program serves as a benchmark of corporate
growth and success in the TMT industry.

Business areas covered in the ranking are: software, Internet, computer & peripherals, life sciences, communication, semiconductor/components/electronic devices, and green
technology.

Details of Fast50 are available on: http://www.tohmatsu.com/jp/fast50/fast500/
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Balance Sheet <

ConsoIEictlja;ced Non-consolidated

End of
End of 10 Fr2013 . End of 1Q  FY2013

FY2014 ("2”5‘$33;°' FY2014  (June :io. Change %
2013

Current
assets
Non-Current

assets ’ Increase mainly

associated with
Total assets . posting of provision for

bonuses as done every
Current : = |year
liabilities : -
Non-current
liabilities

Decrease mainly in
retained earnings

T associated with
I|ab|I|t|es . dividend payments,

Shareholders’ : : etc.
equity - Re Y1
Accumulated other

comprehensive
income

Net assets

Total
liabilities
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[l Measures for 2Q

and Beyond




Initiatives to Achieve Medium-term Goals <«

VoLraGE

Personal | Social ____

(1) OS focused Reinforce series- | | o
based applications Launch t1itcl)eos/0 hative

to attract more users | |

(2) Expand contents
for both male & |
female users ‘

Optimize monetizing specs

Consider enlarging

and overseas users | Fromote US-original .
U.S. versions

versions

(3) Attracting customers
by using 12-month
commercial

Launch a large-scale TV commercial in the
third quarter

15 Copyright © 2013 Voltage Inc All Rights Reserved.



New Titles <

Personal Social

Distribution began in October 2013 Distribution began in October 2013 Distribution began in October 2013

the opening

movie.

o Click to see
the opening
movie.

| function installed @

!’ Issued by the U.S. subsidiary \\

Distribution began in Plan for distribution in Plan for distribution in
QOctober 20 3 November 201 December 2013

|l

¥ N avs:
*‘d West 'I‘o\e'»‘:'“‘
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http://movie.voltage.co.jp/mp4/P_otonr_OP_movie_TOP.mp4
http://movie.voltage.co.jp/mp4/P_suite_OP_movie_TOP.mp4
http://movie.voltage.co.jp/mp4/s_gssp_OP_movie.mp4
http://movie.voltage.co.jp/mp4/s_dar_OP_movie.mp4

Voltage Inc.

VOLTAGE

- This release contains forward-looking statements, which include judgment made by the Company based on the information available at the time of the
preparation of this report but such judgment does not guarantee accuracy of the information. Actual results may differ significantly due to changes in various
factors.

- The Company pays the utmost attention to see that there are no errors, omission, etc. in the information contained. However, the Company holds no liability
whatsoever to assure accuracy and safety of the information.

- Names of companies, products and services contained in this release are trademarks or registered trademarks of the respective companies.
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