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Summary

Net sales reached 10 billion yen. Operating income
doubled from a year earlier.

[Millions of Yen]

Non-consolidated

Previous
year

Current year

Net sales | 10,082{100.0%|

110.9%

Cost of sales

9,0884100.0%

% to net
sales

100.0%

YoY
change

110.4%

3,382

33.6%

123.3%

Labor cost

1,599

15.9%)f

131.4%]

Increase in staff members for
production and system
development associated with the
Big Bang (drastic staff increase.)

2,744| 30.2%

Outsourcing cost

1,050

10.4%;

108.4%

Other business

/32

7.3%)

131.3%

Increase in outsourcing cost for
production and in rent expenses
associated with office expansion
and relocation due mainly to the
rise in OS-based titles.

1,217 13.4%

32.3%

122.8%

14.7%

128.8%

969| 10.7%

10.5%

111.3%

557| 6.1%

7.1%

130.3%

SG&A
expenses

6,083

100.6%

Advertising
expenses

1,790|

80.6%

Reduction in placing mobile
advertisements mainly for carrier
official platforms and social
business platforms.

6,048

58.8%

99.3%

Sales commission

3,019

2223}

17.0%

77.6%

121.3%

Other business

1,272

95.3%

Decrease in the % of
advertising expenses
to net sales
- 6.7pt

2,489

29.8%

120.4%

1,335

12.0%

95.3%

Operating

8.9%

175.8%

208.7%
207.0%

income

E 2953 3.3%

140| 1.6%

...616

291

0.9%| 26.1%

Copyright © 2014 Voltage Inc All Rights Reserved.

Net income




Quarterly Summary of Consolidated Results
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[Net sales,

Operating income]

(Millions of Yen)

3,000

2,500

2,000

1,500

1,000

FY2013 (Year ended June 30, 2013)

Net sales: ¥9.0 billion

Operating income: ¥290 million

FY2014 (Year ended June 30, 2014)

[Operating income] ¥260 million

Net sales: ¥10 billion
Operating income: ¥610 million

Consolidated

Second Half (Results)
[Net sales] ¥5.2 million
[Operating income] ¥350 million

First Half (Results)

[Net sales] ¥4.8 billion [Operating margin]

[Net sales] [Operating income]

2,406

30%

2,614 2,630

2,543 e s SF Studli

2,218 2,240

2,223

2,203

LION* T 25%
Suspens

20%
Social

15%

-107

Large-scale
commercial

[Operati ng.;vfarg in]

\
Two large-scale

‘Personal
144
-112

Large-scale
commercial

commercials

1Q

-5%
3Q 4Q

* An abbreviation for “localization.”
Excluding sales of localization at the SF studio.
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Balance Sheet, Statement of Cash Flow

Balance Sheet Statement of Cash Flow

Consolidated Consolidated

End of End of

FY2013
FY2014 (June 30,

(June 30, 2014) 2013)
3,573

Non-current assets 748

Previous
year

% to End

of EY2013 Current year

[Millions of Yen]

Current assets

CF from operating activities
L}

115.4%
121.3%

CF from investing activities

Total assets 4,322 116.4%

CF from financing activities

-73

Current liabilities 994+ 145.4%:

Changes in cash and cash
equivalents

-336

Non-current
liabilities 0 Balance of cash and cash
equivalents at the end of the

quarter

1,783

Total liabilities 994 145.3%

Shareholders’
equity 3,307 1072%

Accumulated other
comprehensive 19
income

Subscription rights
to shares

Due primarily to
increase in net
income

Increase in income taxes
payable, etc. mainly
associated with an increase
in net income

87.7%

107.8%
116.4%

Net assets

Total liabilities
and net assets

Copyright © 2014 Voltage Inc All Rights Reserved.



Percentage of Smartphone <«

VoLTAaGE

All of Japan Voltage Inc.

(Smartphone sales ratio)

Smartphone - _ _C
penetration rate*
0 0
o WD 19%

Feature
phones

™ 52%

March June March  June

* Smartphone contract ratio estimated by Voltage based on “Trend and Forecasts for Size of Smartphone Market , April 2014”
released on April 23, 2014 by MM Research Institute, Ltd.

Copyright © 2014 Voltage Inc All Rights Reserved.



Ranking in the Japanese Market
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[GREE game ranking for females]

App Store Entertainment
Compiled as of June 27, 2014

Google Play Entertainment
Compiled as of June 27, 2014

Ranking Application Name

Colopl

Ranking Application Name

LINE fortune-telling

LINE Fortune-telling

TwitCasting Viewer (Live video and free live

niconico

4 Metro PD: Close to You

5 Kissed by the Baddest Bidder
6 Enchanted in the Moonlight

Yome Collection --voice application created with
special recording of anime characters and voice actors--

TwitCasting Viewer (Live video and free
live radio broadcast

Seduced in the Sleepless City

Right on the mark palm reading x reality
therap

My Forged Wedding

True love starts with sweet lies

[The most popular application]Your love comes
true©@Ataru fortune-teller Manami Hoshino

Virtual Live Showroom

AKB48 Mobile (official)

Tenka Muteki no Uranai [Ginza no Haha Tekichu Kantei]
Kowaihodo Ataru Kyukyoku Uranai — Free Fortune-telling

A Prince’s Proposal Season 2

My Sweet Bodyguard

Finally, in Love Again

Attracting attention for his accurate reading on marriage for a

popular comedian! Ataru Fortune-teller Ryukyu Yuta Haru

radio broadcast)
My boyfriend is a public safety
police officer

Kissed by the Baddest Bidder
True love starts with sweet lies
My Sweet Bodyguard
Enchanted in the Moonlight
My Forged Wedding

JRA-VAN Keiba Joho (horseracing info) for
_ Android

10 Metro PD: Close to You
11 Our Two Bedroom Story

12 Finally, in Love Again

13 Dreamy DaysinWest Tokyo

14 [The most popular application]Your love comes
' true@Ataru fortune-teller Manami Hoshino

15 Love Letter from Thief X
16 Seduced in the Sleepless City
17 A Prince’s Proposal Season 2

) LINE KIDS animation

19 Dramaon love cafe
20 First Love Diaries -A«iss on the Beach-

Date surveyed: June 27, 2014

Ranking

Application Name

IR

DRAGON COLLECTION

Shingoku no Valhalla Gate

Tsuri % Star

Tanken Driland

Columbus Pirates Age

Monpla

Clinoppe

CROWS x WORST —Saikyou Densetsu

O (| Nl A~]|W|DN

[EEY
o

Haconiwa Fushigina Tegami to Doubutsu
Jima

A Prince’s Proposal Il

Seisen Cerberus

AKB48 Stage Fighter

Sengoku Kingdom

Garusho

Love Sen - V6 to Himitsu no Koi

Haconiwa

Bokuno Restaurant 2

Chocotto Farm

Idol Master Million Live!

FINAL FANTASY ARTNIKS

Copyright © 2014 Voltage Inc All Rights Reserved.



Ranking in the Overseas Market <

Personal

Compiled as of
The U.S. June 27, 2014

Ranking

Application Name

1

Disney Princess Palace Pets

Sling Player for iPhone

DockStar - Design Home Screen Themes & Wallpapers

U1 ENESEEN

Ly Enchanted in the Moonlight

Crunchyroll Watch Anime& Drama Now!

Akinator the Genie

Emoji>

Disney Junior Appisodes

© |00 | N |

Colors Status Bar

A
o

My Talking Pet

[
[N

Justin.tv

Kissed by the Baddest Bidder
ODoggy

Themes Plus

16
17

Shall we date?: Destiny Ninja

My Forged Wedding
Dreamy Days in West Tokyo

Plex

Frozen: Storybook Deluxe

Gun Builder ELITE

[Overseas]

[App Store Top Grossing iPhone Entertainment]

. ( C iled f
Singapore K 3une 27, 2014 ]

Ranking Application Name
My Forged Wedding
Enchanted in the Moonlight
Kissed by the Baddest Bidder
Love Letter from Thief X

In Your Arms Tonight
Our Two Bedroom Story
Metro PD:Close to You
Kiss of Revenge
Serendipity Next Door
A Knight's Devotion

10 Days with My Deuvil

“F Dreamy Days in West Tokyo
15 My sweet Bodyguard

TV Indonesia HD Pro

Crystal TV plus

Sleepy-time Boyfriend

Free Music Download

IR -, BB AR TIEIE RS
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TOPIC 1 -
OS-based Applications First Strategy Vorrace

Sales ratio of OS-based titles.« exceeded 40%
100%

90%

Sales of non

80% 0OS-based

titles

70%
60%
50%

Sales ratio of
OS-based

40% titles(*1)

30% +& ﬁ

20% -
Sal f OS-
titles(*2)

0%

2013 2014
July August  September October November December January  February March April

*1 The percentage of sales of OS-based titles to net sales
*2 Total sales of applications installed on OS-based platforms (App Store, Google Play and other apps. markets)

Copyright © 2014 Voltage Inc All Rights Reserved.



TOPIC 2 Expanding Sales of Titles Targeting Both <
Male and Female Users and Overseas Markets Vorrace

“New Survival Rate 0%! Escape from
Subway” title topped cumulative
download of one million

(As of July 22, 2014)
Changes in cumulative download sales Changes in sales of titles for overseas markets
(100 million yen)

1,400,000 - FYSEETYR 3.0 27

Rapid expansion of sales of titles for
overseas markets

1,200,000 - 2.5
1,000,000 (2R 2
2 - 2.0
800,000 A
1.5
600,000
400,000 1o ). 3
200,000 0.5
T N

May June July ' 1Q 2 3Q 4Q 1Q 2Q 3Q 4Q

FY2013 (Fiscal year ended June 30, 2013) ‘ FY2014 (Fiscal Year ended June 30, 2014) ‘

*Total of sales in Overseas Content Group in the Head Office and SF Studio

Copyright © 2014 Voltage Inc All Rights Reserved.



TOPIC 3 Attracting Customers by Using  gm»
12-monthy TV Commercials Vourace

*Boosting 12 month’s sales to exceed advertising expenses

Advertising expenses expected to be recovered with
January’s TV commercials

“Animated TV commercial “Animated TV commercial “Animated TV commercial
(Tonight version) (Kiss on revenge version)” (Days of Love version)”

July 2013 August 2013 ‘January 2014’

Failed to achieve recovery in  Expected to achieve recovery in
12 months 12 months

' (For reference) TV commercials currently on air |
| “New Su}[;l(l)\::%lif;t@é)y%ﬂ Escape “Joshi to Himitsu no 2LDK”

Copyright © 2014 Voltage Inc All Rights Reserved.


http://movie.voltage.co.jp/mp4/Kanpake_CMMIX_FullHD_30s.mp4
http://movie.voltage.co.jp/mov/0403_edit_master.mov

June 30, 2015)
Forecast




Earnings Forecast <

Forecasting net sales of 11.5 billion yen and
operating income of 600 million yen

[Millions of Yen]

Consolidated

First Half Full year

YoY YoY
change change

Net sales 111.6% 114.1%

Operating 0 0
T — 41.5% 97.4%

Ordinary 0 0
T 37.6% 92.9%

Net income 26.6% 102.8%

Net income
per share

12 Copyright © 2014 Voltage Inc All Rights Reserved.



Medium-Term Strategy for Expanding vg
Markets vorracs

Expanding markets in Japan, the U.S. and men and women
by capitalizina on the know-how of love drama applications

Market Expansion Image of
Japan and the U.S., Men and Women

Romance Suspense
Drama Apps [t> UAF[))pS

Apps for Men

Apps for Women and Women

Copyright © 2014 Voltage Inc All Rights Reserved.



Initiatives in the 16th Fiscal Year €

VoLTAaGE

[Product] Completion of OS-based

Existing applications first strategy

products _ _
(Love drama applications | [Sg|es] Recovery of commercial cost in
n Japan) 10 months

[Product] Launch of F2P applications
Overseas

[Sales] Expansion of advertising

[Product] Launch of the second application
Suspense

Market expansion

[Sales] Launch of TV commercials

Copyright © 2014 Voltage Inc All Rights Reserved.



Return to Shareholders <«

VoLTAaGE

The basic policy for dividend payment of the Company is to keep the balance
between securing retained earnings for future business development and
management base and shareholder return.

Specifically, we will maintain stable dividend payment while setting a target payout
ratio of 20%.

As aresult of the above, the Company will pay a dividend to its shareholders as
described in the following table.

Amount decided Previous year’s results
(Fiscal Year ended June 30, 2014) (Fiscal Year ended June 30, 2013)

Record date June 30, 2014 June 30, 2013
Dividend per share 19.00 yen 19.00 yen
Total amount of dividend paid 97,199,041 yen 95,646,570 yen

Consolidated payout ratio 33.1% 67.4%

Effective date September 26, 2014 September 27, 2013

* The details of dividend payment for Fiscal Year ended June 30, 2014 are described on the assumption that they will be
approved at the Ordinary General Meeting of Shareholders to be held on September 25, 2014.

* Dividend payments for Fiscal Year ending June 30, 2015 have not been decided yet. The Company plans to provide
appropriate shareholder returns in accordance with the above-mentioned basic policy.

Copyright © 2014 Voltage Inc All Rights Reserved.



Voltage Inc.

VOLTAGE

This release contains forward-looking statements, which include judgment made by the Company based on the information available at the time of the

preparation of this report but such judgment does not guarantee accuracy of the information. Actual results may differ significantly due to changes in
various factors.

The Company pays the utmost attention to see that there are no errors, omission, etc. in the information contained. However, the Company holds no
liability whatsoever to assure accuracy and completeness of the information.

Names of companies, products and services contained in this release are trademarks or registered trademarks of the respective companies.

Copyright © 2014 Voltage Inc All Rights Reserved.
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