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Summary of Results for 1H FY2013
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VoLrLTAGE

Both net sales and operating income exceeded the forecast
by approximately ¥100 million

BU

+ Major titles “A Prince’ s Proposal for GREE™
Social appt and “My Sweet Bodyguard ¢ Premium” for GREE are going strong.

Launched “Office Romance Secret Love” intended for Mobage, and “Darling” etc. intended for Ameba.
« Launched the 4th generation of “Gossip”. Created the 3rd-generation version of

“Love & Scandal LAST@SCANDAL” and “Pirates in Love-Just One Rule-".

Carrier -Titles rolled out for the second season are going strong: “A Prince’ s Proposal Season2”
official site and “My Forged Wedding Season2”.
BU *Released new titles, “Kimi wo Aisu Nandodemo” and “Koi no Tsuzuki wa Honey Moon de”.
-Launched a new title, “Kiss of Revenge” for users around the age of 30,
Smartphone ahead of introducing it on carrier official sites.
apps BU  The new fee structure (A-Vapl1.0) was discouraging.
+ Placed animation-style TV commercials for “My Forged Wedding” and “My Sweet Bodyguard”.
-Released five new titles for smartphone apps, including “Love Letter from Thief X”
Overseas in Japanese specs/ translated version.
CG -Released one new title for social apps: “My Sweet Bodyguard for GREE”
in Japanese specs/ translated version.
US “My Lover’ s a Thief” in North American specs was released
subsidiary

as the subsidiary’ s first title for smartphone users.
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Summary (Consolidated)

Consolidated
1H FY2013

<«

VoLrLTAGE

[Millions of Yen]

U.S. Subsidiary

(Approximate)

Net saless 4,624
Cost of sales 1,207 30
S,G&A expenses 3,343 30
Operating ~
income 73 60

Voltage Inc. copyright voltage inc, All rights reserved. 4

The U.S. subsidiary aims to post profits
oh a monthly basis after a year.



Summary of Results — Japan Headquarters -
(Non-Consolidated)

1H FY2013 Y-0-Y Comparison Comparison to

Forecast

R Increase/ Cost Composition Increase/
decrease  “sues' Change decrease

Cost of sales 1’1 83 256% | 823 43.7 2204 3.6pt 1’232 -4 Q4

Labor cost 516| 11.2% 295 7484 7.9% 3,3th 'r?féjﬁsﬁegﬂ‘éi;ﬁtbf’%:he 520 -0.8%
" production and systems
OUtsourgLnsgt 425 9.2% 248 71-1% 6.6% 26pt development 461 _7.89@ Outsourcing production
cost was below plan
Other costs 241| 52% 279 -13.6% 7.5% -2.3pt 250 —3,6%h
S,G&A g
expenses 3,3 1 0 11541 2,600 27.34 6944 2 .1pt 3,247 2.0y
Mopenses| 1,476/ 3194|1205 2254 5229  -0.3pt 1399  55qmemeime
Sales 0 0 0 ue to the higher o/|| Due to the higher
commission 1 ’23 1 26.6% 833 478/6 22.3% 43pt gercint:‘gehosf]hsocial 1 ’1 99 2.7% gercint:‘gehosf]hsocial
Other costs 602| 13.0% 561 7.3y 1504 -2 Qpt i ionetsaes 647 -6 gy e et des
Operatingl 4 M ¢ o~
ol 136] 24| 321 -57.44 24 -5.6pt | 20]583.5
Ordinary income 145| 31% 321 -54.6y 86% -5.5pt 19| 639.6%
Net income 88| 19% 187/ -52.8% 50% -3.1pt 10| 716.7«
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Title Release / TV Commercial

Social apps

Carrier official

Smartphone
apps

Overseas
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% of Smartphone

Voltage’' s share exceeds Japan’ s smartphone penetration rate in all three business units.

All-Japan Voltage..

(Smartphone sales ratio)
Smartphone
penetration rate ,, Social apps Carrier official sites Smartphone

100% -

Feature
~ phone 80% -

0%

March December March December March December March December

*1. “Smartphone contract ratio” was estimated by Voltage Inc. based on “Trends and Forecasts for Size of Smartphone Market at March 2012" released by MM Research Institute, Ltd. on March 13, 2012.
%2. Featurephone-smartphone parallel distribution sites only.
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Social apps

[GREE game ranking for females]
Date surveyed:January 16, 2013

Ranking Application Name

1 DRAGON COLLECTION

2 Bokuno Restaurant 2

3 Chokotto Farm

S8l A Prince’ s Proposal for GREE

C3ll Pirates in Love-Just One Rule-
Il My Sweet Bodyguard +« Premium
7 Shinsho lkemen Ooku Kinjirareta Koi

8 Poptower for GREE

9 Galsho*

10 Iron Chef for GREE New Challengers
11 0SSIP gde Kol ho YOK3
12 Onmyoiji “Heian Yokitan~

13 Omiseyasan for GREE

Love & Scandal LAST@SCANDAL

Official Romance Secret Love for
GREE

16 Gensoki Sephirot - Toki no Sekaiju
17 Dragon Tactics
18 Chocobo no Chokotto Nouen
19 Close x Worst - Legend
20 Beast * Harlem Yaju no Amagami
Voltage Inc. copyright voltage inc, All rights reserved.

3rd

generation

Advance content
generation
Launched In 2Q

3rd
generation

3rd
generation

4.4 Launched
generation In 1Q

3rd
generation

3rd
generation

Advance content
generation
Launched In 1Q

Carrier official sites

[i-mode ranking by category]
Compiled: December 1 to December 31, 2012

My Sweet Bodyguard

Romantic Games Novels
Ranking Site Name Ranking Site Name
Season 2 Denshi Shoten
My Forged Wedding Launched In 1Q PAPYLESS

100 Love Scenes

Ehara Hiroyuki Keitai
Bunko

Season 2

A Prince’ s Proposal Launched In 1Q

Oto Mate Mobile
Kichijoji Days of Love
Staying With You Tonight

Dokodemo Dokusho

1
2
3
4
5

Maho no Toshokan
Plus

(Total 35 sites)

Love Letter from Thief X

Simulation

Pirates in Love

Special Investigation 24
First Love Diary by the Sea
School Trip Secret

Dating the Devil

Roommate

Office Romance Secret Love

Launched

Kimi wo Aisu Nandodemo In 2Q

Dosokai wa Koi no Hajimari
Kaseifu - Koi wa Keiyaku kara

Samurai Hearts
Koi no Tsuzuki wa
Honey Moon de

(Total 176 sites)

Launched
In 2Q

Ranking

Site Name

1

Nobunaga's
Ambition

Sangokushi

Densha de GO!

2
3
4

Menkyo wo Torou

5 Love & Scandal

(Total 51 sites)

B : Voltage Inc.




Smartphone Apps / Overseas Ranking

Smartphone apps

Overseas

[AppStore Top Sales Entertainment]
Compiled as of January 24, 2013

Ranking Application Name

—

Colopl

My Forged Wedding

i

3 Nico nico Douga
4 |AKB48 Mobile (official)
5 Yome Collection
6 oet Bodyguard
7 Kuchikomi No. 1! Tekichu Uranai Cho-Uranai!
8 00 n Secre
9 =10 20 B eeple
10 |Akinator the Genie
11 b2 s Proposa
A 0 dasadgu De E 0
12
'K Love Letter from Thie

14 | Cho Ataru Noroi Uranai

15 |Tekichu [Zensei Uranai] Kisekigoe no Kanrui
Kantei

16 |[Sugoatari [Cho Majutsu Uranai]
17 | Cho Uranai! Saishin Seimei Handan

1k- 3 Pirates in Love

19 [Nico Nico Nama Houso
20 | Kiseki no Kanteishi Karin Uranai

Voltage Inc. copyright voltage inc, All rights reserved.

Social apps

Carrier official sites

[GREE game ranking]
Compiled as of January 16, 2013

USA

Ranking Application Name

1 Reigen of Dragons

[ AppStore Top Grossing
iPhone Entertainment]
Compiled as of January 24, 2013

USA

Ranking Application Name

3 Be My Princess

: <3 Be My Princess for GREE
4 Driland

2 Cerberus Age

My Sweet Bodyguard for . .ieq

5 GREE In 2Q
6 Shall We Date?:Ninja Love for GREE

7 Magnus Ignis

8 Pirates Age

y{¢Il Pirates in Love

Singapore

9 Fishing Star

10 |Dragon Cavalier

11 War 2 Victory for GREE

12 | Titans mobile

13 | Haypi Kingdom for GREE

14 |Clinoppe

15 Destroy Gunners Z

Ranking Application Name
Be My Princess
In Your Arms Tonight
Love Letter from Thief X La
My Forged Wedding

16 |SCARESOUL

17 |Juggernaut for GREE

18 | Gunners Union

19 |Boyaa Poker

20 | The sky of Ragnarok

9

Seduced in the Sleepless City
Pirates in Love

: Voltage
Inc.




Balance Sheet, Statement of Cash Flows

Balance Sheet

Japan Headquarters

(Non-Consolidated)

End of 2Q
FY2013

End of

Japan
Headquarters +
SF

(Consolidated)

End of 2Q
FY2013

Current assets f ii 5% 3,7 1 9
Non-current assets 69 7 566 23.0% 5 2 O
Total assets| 4,284 4402 -27% 4,239
Current liabilities 1 ’04 1 1,160 -10.3% 1 ,048
Non-current liabilities — - - O
Total liabilities] 1,041 1160 -103% | 1,049
Shareholders’ equity 3’2 43 3,242 0.0% 3, 1 7 8
Accumulater? other _ _ 1 2

P income ~

Net assets| 3,243 3242 o0% (3,190
Total liabilities| 4,284 4402 -27%| 4,239

Voltage Inc. copyright voltage inc, All rights reserved.
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Statement of Cash Flows

[Millions of Yen]
Japan
Headquart
ers + SF

Japan
Headquarters

(Non-consolidated)

1H 1H

(Consolidated)

1H
FY2013

FY2013 FY2012

Net cash provided by (used in) - 4 2 -3
operating activities CF
Net cash provided by (used in) | - -
investing activities CF 2 1 3 77 2 3 2
Net cash provided by (used in) — - -
financing activities CF 8 6 146 8 6
Net increase (decrease) incash __ - -
and cash equivalent3| 3 3 7 228 3 9 5
Balfmce of cr?sh agd ?aﬁ 1789
equivalents at the end of t 1 593 JM82
quarterly perio ! i &V

Decrease in cash and deposits due to increases
in payroll and advertising expenses and sales
commission payments




Measures for 2H




g

Management Strategies & Six Key Measures

VorrTaGcE

Medium-term
Management Strategy omrvzo12 ?H\FYZN 4 6 Key Measures

= 3 BU+
[ Females aged 19 to 44 ][ I | E 0 PF
[ who like stories and dramas U.S. j(Males S verseas .
= (20 million people) =
5 milon peovl = COX expansion
m " h
2—~ o 5 Long-run &
5 |s Romantic 2 | | large-scale F?;Se’:gglt
Seosg dramas & ||I° & expansion
oSS Internet ee-a- ___J
S |2 capabilities ||| "= —=
- £
> = 5 Overseas - 1
3—~ = U B = Al 1| subsidiary || New fields
c D
2 2| Social apps [[Carrier officiall] Smartphone )
= BU sites BU apps BU | Overseas
o 9
O

Big Bang

Increase headcount by 50%

Voltage Inc. copyright voltage inc, All rights reserved. 12 +Content Group
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Progress of Big Bang

VorrTaGcE

Currently, total headcount of 350. Aim for 440 at the end of the period.

1HFY2013 > 2HFY2013 >

(B f Plan to expand (End of
egllr:IGI;Ig 103)( < (Today) ; ffﬁgi_fl_gqr__fs_l)__a_ﬁe__-,:_ e FY201 g).l
60 30 i1
mid-career - mid-career ; : i
gg |\__Nires  J | o |t hires ) i4an:
= \J \ O : e e A Y/ :
staffs | |, paueazoponns | |StaftS|  Istaffs!
| ' 60 new 1 iwp50%)]
' graduates : . )

x Figures are approximate numbers.

Voltage Inc. copyright voltage inc, All rights reserved. 1 3



Summary of Results for 3BU + Overseas CG

<

VorrTaGcE

FY201 2 ended June 30, 2012

_ FY201 3 ending June 30, 2013 (non-consolidated)

(Millions of Yen)

2,800

2,300

1,800

1,300

800

300

-200

I ....... .oae.ra.tl.rla | | :
[Net Sales] income .

5126 2,194

Overseas |[m

2,031

33

| |
Social apps .

apps

L}
Smartphone |7
apps

| |
Carrier |2
official sites|s

“713 I I

2 Q 3 Q Forecast) 4 Q (Forecast)

3Q 4Q i 1Q :
H "
H . daibehe
CM cM CM cM CM - CM
placements placements placements placements placements placements \ Qlacemenis, /

Voltage Inc. copyright voltage inc, All rights reserved.
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(Reference) What are “Romance Sims” Games?

High school student X Celebrity Friend from

Enjoy games of love O ' )
under various scenarios! A A —

in Kichijoji

<«

VorrTaGcE

childhood days

Social apps

Smartphone apps

Select the male characte>

&

Challeng

F N
’
-y
. SIOT
U [ Play with
- = 4\ avatar e a mini-
et R 4 ”~
L HER | b T uch AP,
ik, 5/ D
”‘ o P TR BT

Voltage Inc. copyright voltage inc, All rights reserved.

Select the male character>

i
i SEMSEN AL OEISET

Carrier official sites

Official

sites are similar to smartphone apps in format.
Key differences are as follows.

[Carrier official sites] [Smartphone apps]
Site structure Web + apps / Apps only
Screen ; :
composition Vertical / Horizontal
Monthly fee + Additional -
Fee system individual fee / Individual fee

15
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Key Measures for 3BU Dl

Social apps BU Carrier official sites BU
Advance to the next generation Implement measures across sites

Announcement of the most
popular character
P, B 5] I F o R

{ oth generation }

[4.5th generation] Farm .IAvatar
Party function o T

UIJI.IIIIILU fe

_ A-Vapl 1.0 | (

Free basic charge + purchase of tickets urchase all episodes of a

[ Promote native application ] character i a set

Plan to launch one or gf"‘?"j~?‘§°"jF°i3°"j~F°‘:‘;"j g P~ P

two titles in 2H One

g >

One charge
character character
Purchase each episode Purchase in a set
(¥100 each) (¥450)

Voltage Inc. copyright voltage inc, All rights reserved. 16



Platform Expansion
Currently undergoing limited platform expansion

<«

VorrTaGcE

Social apps BU

Carrier official sites BU

Smartphone apps BU

e
dgame
Joshi game/

Softbank

Feature |
phone
Docomo
I
B oftbank
mobile ]
Smart | KDDI
phone

Docomo

2Q
FY2013 ending June 30, 2013

1Q

Voltage Inc. copyright voltage inc, All rights reserved.

2Q
FY2013 ending June 30, 2013
17

1Q

/
/
au Smart
Pass

Google —
Play

2Q
FY2013 ending June 30, 2013

1Q
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Long-run & Large-scale Expansion (1)
Promote long run and large—-scale expansion of one title

Sales Trends of a Major Title, “A Prince’ s Proposal” Social apps BU

Start Start Start E .
""" C_orE:e_pt_of_ I&\g_—rin_&_la?ge_—_ BN smartphone Loverseas sanrlaﬁ:;’ﬂ::: ® . Release fIVG faVOI'ab|
: apps social apps =g . . o« o
A A — z : titles in carrier official
o ; SIt€S a8 s0CHal apps
- Smartphone apps 1
o

Overseas
Smartphone apps

Smartphone: Monthly
and individual fees

Season 2

Featurephone: Monthly

and individual fees apps

e

Social Carrier official sites BU

el et e e e e e

Launch two Season
: titles and one Season
: 3 title

Carrier officialm
- fealurephong

Start monthly fee-
based distribution
for carrier official /
smartphone

Start Season 2
for carrier official

Start social apps

Official - featurephone
Monthly & individual
fees

EE B

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

FY2011 FY2012 FY2013
ending June 30, 2013 ending June 30, 2013 ending June 30, 2013

Voltage Inc. copyright voltage inc, All rights reserved. 18




My Sweet Bodyguard

My Sweet Bodyguard  12%

70%

of sales for all the
romance games

“0
educed in the Sleepless City

Staying with You Tonight

Love Letter from Thief X 1 7%
High School Love Rumble
Pirates in Love

11th place and below 27%

Seduced in the Sleepless City
Pirates in Love

Gossip Girl 20%
Staying with You Tonight

Love Letter from Thief X

15%

1T, Sl
9P
A VB, -
prcal =R 200
ol

' .:"_ Official Romance Secret Love 8%&~

>

80%

of sales for all the
romance games

Renew major
titles in a span of
one to two years

11th place and below 20%

Voltage Inc.

FY2013 ending June
2013 4Q

copyright voltage inc, All rights reserved.
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FY2013 ending June
2013 2Q




For Adult Tastes 2

Enhance contents in terms of stories and images to cater to adult generations.

[User Age Groups]
Social apps BU Carrier official sites BU

Ages 35 and above Ages 35 and above

<Images for adults> Ages 30 to 35

Ages 30 to 34 <Story setting for adults>

" E., n

W= v !
A / &
Ages 0 l-' \‘ F - % 1

S ey

Expanding e 2 .
adult age S — Launch in
groups

Ages 25 to 29

Expanding
adult age
groups

Ages 20 to 24

Ages 20 10 24

University

students University stude

Junior and high
school students

Age unknown

Junior and high
school students

Age unknown

December 2011 December 2012 December 2011 December 2012

Voltage Inc. copyright voltage inc, All rights reserved. 20




Overseas Expansion

<

VorrTaGcE

Head Office & Overseas CG

U.S. Subsidiary

Sales expanded

8(MiIIions of Yen)

Roughly 6 million yen

doubled
60

6 titles

1 title

€033
million yen

2Q

FY2013 ending June 30, 2013

Voltage Inc. copyright voltage inc, All rights reserved. 21

Considering increasing the headcount to

strengthen production
(currently 21 staffs)

- atB \h.. - :
In the process of creating

a structure of “three-line contents production”

CEO

Co0

Production || Production

uoljowold

- B>
o
=1
—
-
g
.
QO
=
(=]
=
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Explore sources of revenue other than the leading “Romance Sims
Games” for mobile sites

New Fields

SRR

“Suspense drama games” J [

for male & female users For use with tablet }

Start
distribution
in 3Q

Considering distribution for PC

Voltage Inc. copyright voltage inc, All rights reserved. 22



Pace of Launching “Romance Sims” Game Series

Social apps

Carrie
official

E

P
P

Voltage Inc.

1st half e

ap

D o - gossip
= :3 et
© = . candal
Es titles -Pratesin
— * gossip
= g - Love &
£ _C=> . S;;_antdal 2
s titles - frates,n
= - Knight
s - Nando
< - Honey Moon
g2
58 3
=
(= .
32 titles
S
2
=
) :
- Staying
-§ o With You
1 O Tonight
@ L - Office
o Romance
titles e
- Knig
— - School Trip
= Secret
> - Revenge
@ - Princess
I= - Sleepless
:o|= $ - Tonight
Bodyguard
2 - titles - Bogyoua
= - Thief
- Thief
(77]
s ) .
1 title

copyright voltage inc, All rights reserved.

+ ++ + + + + +

2nd half (plan to launch)

- Seduced in:
the Sleepless

e &% Limited
;?::::::::::::::::::::::::::::::::::::::' platform rollout

N«

the Sleepless - XEven where distributed in more

City : than one platforms, same titles are
counted as one title.

titles

2 titles

: Season rollout

xSeason-based titles are not
counted.

12w WG
7titles
B

<

VorrTaGcE



Earnings Forecast — Japan Headquarters-

<«

(Non-Consolidated) Vorraae

FFuII—Year Net sales ¥9,800 million (Up 22%) ; Operating incomwe_ e
orecast ¥1,000 million (Up 17%) oY e

consolidated) Forecasts will remain unchanged even after implementing the six key measures in
consideration of the continuing changes in the operating environment.

[Millions of Yen]

Japan Headquarters (Non—consolidated)

FY2013 o
Full-Year  progress [l Comparison FY2012
1st Half Results Forecast Rate

Net sales 4,631 9,800 47.3% 21.5% 8,066
Cost of sales 1,183 2,771 42.7% 58.5% 1,748
S,G&A expenses 3,310 6,028 54.9% 10.4% 5,460
Op%rcagmg 136 1,000 13.7% 16.7% 857
Operating margin 3.0% 10.2% - - 10.6%
Ordinary income 145 008| 14.6% 16.2% 859
Net income 88 618 14.3% 20.9% 511
Net income per share 17.72 yen 123.61 yen - - 103;}3
Dividend per share 0 yen 24.00 yen - -119.00 yen

Voltage Inc. copyright voltage inc, All rights reserved. 24



Voltage Inc.

VOLTAGE

[Contact for Inquiries]
Administration Department TeL: +81-3-5475-8160

-This release contains forward-looking statements, which include judgment made by the Company based on the information available at the time of the
preparation of this report but such judgment does not guarantee accuracy of the information. There are a number of factors and uncertainties that could cause
actual results to differ materially from the forward-looking statements contained in this release.

- The Company pays the utmost attention to see that there are no errors, omission, etc. in the information contained. However, the Company holds no liability
whatsoever to assure accuracy and safety of the information.

- Names of companies, products and services contained in this release are trademarks or registered trademarks of the respective companies.



