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Summary of Results for 1Q FY2013
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corporate| N€t Sales ¥2,200 m

llion;

results loperating income down ¥100 million

Social
apps

L

(Breakdown ) Social apps ¥900 million, Carrier official sites ¥1,000 million, Smartphone apps ¥170 million, Overseas ¥30 million
% Results of U.S. subsidiary are not included.

Launched “Gossip Girl” linked to a foreign drama. “A Prince’ s Proposal” and “My Sweet Bodyguard 2"
maintained top rankings.

For existing titles, inadequate execution of events due to the lack of development staff.

Began the Company’ s first platform “Joshi Games™ and placed TV commercials (performed by PUFFY) .

Carrier
official sites

8

Launched a new title, “Knight”.

Launched the first seasonal series of “A Prince’ s Proposal 2”. Favorable, thanks to an increase in re-registering
members.

Placed a large—scale mobile advertisement linked with a TV commercial. Attracted more customers than expected.

Smartphone

apps

Launched the first A-Vapl series in a new title called “Staying with You Tonight”.

Conducted a cross-media campaign on TV commercials and street advertising. Attracted more customers than
expected.

More aggressively attracted customers across sites.

Over

Head | Launched “A Prince’ s Proposal” in North American specs for smartphone apps and “Seduced in the Sleepless
Office | City” in Japanese specs/ translated version.
UsA | Established office IT environment, employee hiring and other corporate infrastructures.

Voltage Inc. Copyright Voltage Inc. All rights reserved.

Cﬁseas

3



<«

VoLrLTAGE

Title Release / TV Commercial

Social apps

I Smartphone I IFeaturephoneI

“Office Romance “Dating the Devil” “My Sweet “First Love Diary “Dosokai wa Koi “Bad Boy My Love” “Kaseifu - Koi wa Keiyaku kara”

Carrier
official sites

Smartphone | | Featurephone |

Secret Love” “Special Bodyguard” by the Sea” no Hajimari” “My Love is a
“School Trip Secret” |nvestigation “Kichijoji  “A Prince’ s “Turning Point - “Yakuza” Boy”
“Sweet Campus Team” Days of Proposal” Love & Career” “Second Chance
Days” “My Forged Love” “Pirates in Love” “Samurai Hearts”  Miracle
“My Midnight Romeo” Wedding” “100 Love “Love Letter from “Executi Per
“Staying With You  “Seduced in the Scenes”  Thief X" Secretary”

e TONigNE™ Sleepless City” “Roommate”

_-----h-- I N .-

martphon
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AATTNMES. 2 v LIS, FEERRMS, TATS

Voltage Inc. Copyright Voltage Inc. All rights reserved.



3 ending June 30,
non-consolidated)

— =k

FYZO 1 2 ended June 30, 2012 _ Z‘cﬁg

(Millions of Yen)
2800 - Net sales of overseas

Net sales of social apps
Net sales of carrier official
sites and smartphone apps
Net sales of carrier

2,300 - official sites

Net sales of smartphone

For existing titles,
inadequate execution of
events due to the lack of
development staff.

apps
Operating income

1,800

1,300

Featurephones declined
earlier than plan while
smartphones increased.

800

g

Total: 1,256

300

269 266 269

an
-‘

-82
1Q 2Q 3Q 4Q e Qo

CM placements CM placements CM placements CM placements CM placements
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% of Smartphone

Voltage’ s smartphone sales ratio is over 40%, which exceeds domestic smartphone contract ratio.

Domestic smartphone
contract ratio
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Voltage' s smartphone sales ratio

Market forecastsx

Feature
phone
Smart
phone
62.3
77.5 %
%

_Aram?the -
end of

22.5 September !

I 2012

End of Mar. 2012

End of Mar. 2013

[Including non-smartphone

All titles

[Featurephone / Smartphone parallel distribution titles only + Smartphone apps]

Carrier official sites +
Smartphone apps

(27 titlesi38 titles)

distributions]
Social apps

(7 titlesX10 titles)

100%

80% -

60% -

40% -

20% -

0% -

73%

59%
60% °

69%

Jug-in'i?;? Sept. 2012 JU"~_290e12 Sept. 2012 Jugin?g?;? Sept. 2012
month Single month month Single month month Single month

% “Trend and Forecasts for Size of Smartphone Market at March 2012” released on March 13, 2012, MM Research Institute, Ltd.
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Social apps / Carrier official sites Ranking

Social apps Carrier official sites

[GREE game ranking for females] [i-mode ranking by category]
Date surveyed: October 1, 2012 Compiled September 1 to September 30, 2012

Ranking Application Name | Romantic Games | | Novels l

\I A Prince’ s Proposal for GREE 3. Rankng Site Name ~ s St Name
2 Chokotto F PRI easo 1 [Denshi Shoten PAPYLESS
okotto Farm
3 Bokuno Restaurant 2
4 DRAGON COLLECTION T S T T 3 |[Ehara Hiroyuki Keitai Bunko
Dokodemo Dokush
5 SRS Seduced in the Sleepless City 4 [Dokodemo Dokusho
R My Sweet Bodyguard ¥ Premium 3. 010 ate Vobile 5 |Maho no Toshokan Plus
7 Onmyoji “Heian Yokitan™ S Kichiioji Days of Love (Total 37 sites)
8 Official Romance Secret Love for 3m Staying With You Tonight
GREE deneration Love Letter from Thief X A N
9 Poptower for GREE . .. Simulation
Advance content Special Investigation Team
I Laj’:c“he;g‘;g“m First Love Diary by the Sea Renking Site Name

1 |Nobunaga’ s Ambition

Pirates in Love

Sangokushi

2nd 2
12  [Sengoku Frontier S 3 |Densha de GO!
13 Gensoki Sephirot - Toki no Sekaiju School Trip Secret PRl | ove & Scandal
'S Gossip Girl - NY de Koi no Yokan m Dating the Devil 5 | Menkyo wo Torou
generation Q

15 Ikemen Ooku - Koi no Sono for GREE Official Romance Secret Love (Total 53 sites)
16 Emperors SaGa Dosokai wa Koi no Hajimari

1WAl Turning Point Love & Career 2. Samurai Hearts

Roommate

18 |lkemen Koisen®Taira no Kiyomori for GREE AEIEEED Kaseifu = Koi wa Kelvaku kara - : Voltage Inc.
19  |Omiseyasan for GREE Executive Secretar
20 Close x Worst - Legend Ai wo Sasagu Densetsu no Kishi

(Total 181 sites)
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Smartphone Apps / Overseas Ranking

VoLrLTAGE

Smartphone apps Overseas

[AppStore Top Sales Entertainment]

Comiled as of October 11, 2012 Social apps Smartphone appsS

Ranking Application Name [GREE game ranking] [AppStore Top Grossing iPhone
) ) Compiled as of November 5, 2012 Entertainment]
L Pirates in Love Compiled as of October 26, 2012
2 Colopl
3 Hyperdimension Neptunia USA USA
4 Yome Collection Ranking Application Name Ranking Application Name
9 orged weading 1__|Cerberus Age 3l My Forged Wedding
6 aat Bodva d 2 Driland ) )
= ‘ “3 Be My Princess for GREE 1 ¥- W Seduced in the Sleepless City
7 TIGER & BUNNY MyPrivateHERO L
4 Gang Domination : :
8 365 [Ura] Tanjoubi Uranai 5 Pirates Age 1@ Pirates in Love
9 Densetsu no Uranaishi Venus Takagi 6 ShallWeDate?:NinjaLove for GREE
10 AKB48 7 Fishing Star .
11 Nico nico Douga 8 Titans mobile Smgapore
12 | [Tekichu jikkan] Shugorei Uranai 9 | War 2 Victory for GREE
ad ad A aaple 10 |[Clinoppe ‘
13 11__ | Boyaa Poker My Forged Wedding
12 Destroy Gunners Z ‘  ————
14 |Reishi Uranai - Anatano Mirai Kantei 13 | The sky of Ragnarok Seduced in the Sleepless City
o . o - 14 | Stylish Sprint for GREE ‘ —
15 Kiseki no Dotekichu Meiri Uranai : q 3
15 |Marine Zoo <3 Pirates in Love
16 AR Missile-Automatic Target Tracking- 16 | GoalKicker:Aussie Rules Football | : >
; 17__|Fort Courage (-l A Prince’ s Proposal
L@l Love Letter from Thief X 18 |KICK IT STAR |
18 | Akinator the Genie 19 | The Galaxy Railways
19 | 99% Ataru Shinpi no Kyukyoku Uranai “Indian 20 | Survival Penguin Battle Royal B : voltage Inc.
Suimei Uranai
yJ)ll A Prince’ s Proposal
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[Millions of Yen]

Consolidated Non-consolidated

FY2013 s ionet B FY2013 o ioNet  Y-o-y | FY2012
1Q Sales 1Q Sales  Change % 1Q
Net sales| 2,218 1000%|2,218| 100.0% 29.4%1,713
Cost of sales 569 25.7% B65| 255% 44.0%| 392
S,G&A expenses 1,755 79.2% 1,735 78.2% 36.7%||1,269
Operating ) ) ]

income (107) (82) >
Ordinary income]  (107) - (82) - - 51
Net income (77) - (52) - - 29
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Operating Income
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[Millions of Yen]

Consolidated Non-consolidated _
o Change in
FY%O1 3 % to Net FY%O1 3 C:ar?gevf’/ % to Net % to Net FY?(())12 % to Net
Q Sales Q > Sales Sales (Factors) : Sales

Net sales 2,218/ 100.0% 2,218 29.4% 100.0% - 1,713| 100.0%
Cost of sales 569| 25.7% 565| 44.0% 255% 2.6pt 392| 22.9%

EEEELELL” Increase in labor cost due to the rise
Labor cost 247 11.2% 243 72.1% 11.0% 2.7ptn tre nur:berlof DrOftJuctti?fn and 141 8.3%

......... systems development staff,

Outsourcing cost 205 9.2% 204 74.3% 9.2% 2.4pt 117| 6.8%
Other costs 116 5.3% 116 -12.4% 5.3%| -2.5pt 133| 7.8%
S,G&A 0 0 0 9
expenses 1,755 79.2% 1,735 36.7% 78.2% _ 42pt 1269 74.1%
Advertising [ 5 Consecutive placements of TV 0
expenses 855 38.6% 855 37.3% 38.6%i_ _ 2201" commercials. 623| 36.4%

pnERREERE 1 Increase due to the rise in the ratio of
Sales commission 582 26.2% 582 59.2% 26.2%5 4.9 pt] the social apps sales to the overall 365| 21.3%

s snnnnnn Is a|es
Other costs 317| 14.3% 297 5.9% 13.4%| -3.0pt 280 16.4%
Operating Fradiichie, es e nd
pin C Omgi = 1 07 - = 8 2 - - - p:‘trsg:r]nﬁlt cotétsfaglsggiqtdgd vfith t(I‘\e 51 3-0%
lllllllllllllll establisnment or a subsidiary.

Voltage Inc. Copyright Voltage Inc. All rights reserved.
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Balance Sheet

[Millions of Yen]

Current assets

Consolidated

End of
1Q FY2013

End of

1Q FY2013

Non-consolidated

End of

FY2012
(June 30,
2012)

Change
%

Non-Current assets

Total assets

Current liabilities

Non-current

liabilities
Total liabilities| 1,252 1,240 1160 6.9%
Shareholders’ equityl  3,069| | 3,096 3242: -4.5%
Accumulated other -4 _ _ _
comprehensive income
Net assets| 3,065 3,096 3242 -4.5%
Total liabilities| 4,317 4,337 4402 -1.5%

Voltage Inc. Copyright Voltage Inc. All rights reserved.
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Under consolidated results, shares
of subsidiary held by the parent
company are offset by equity of

subsidiary.

1\ Decline in unappropriated retained

earnings brought forward due to
et loss in FY2013 1Q.




Measures for 2Q
and Beyond




Immediate Business Theme:
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“Further Enhancement of Development & Sales Capability”

Voltage’ s “Romance Sims™ games have

Drastic change in the business environment T A e L e

(1) Rapid penetration of smartphones

(2) Emergence of new platforms

(3) Acceleration of overseas business
activities by companies

3 months
after the
initial plan

v

Good opportunity to push domestic penetration and
overseas distribution of “Romance Sims” games

Ranked high in
domestic and overseas platforms

(, A
/ Major increase in headcount to further heighten development \ / \ / \
& sales capability Open System November
P'\Gmect : Headquarters / TV .
ame I g a n g Nagoya commercials
<Initial plan> <Revised plan> 1 Partly launch early
Hire 100 persons > Hire 180 persons StUdIO in 2Q
k (1.3 times tof}eFr\\(uzrgl;g)r at the end (1.6 times tor}eFr\\(uzrgi)g)r at the eny \ / K /

Voltage Inc. Copyright Voltage Inc. All rights reserved. 13



Specific Effects Resulting from “Big Bang”

1 4

1) Increase in the number of new tities launched

Social Smartphone
ocial apps apps

New | Season 2 | | A-Vapl2 |

6 titles 4 titles 0 title
8 titles 5 titles 2 titles
————

<«

VorrTaGcE

(2) Reinforced operation of existing tities

Social Smartphone
ocial apps apps

8 titles 28 titles 9 titles
/5platform

—_—

Major increase in headcount to further
heighten development & sales capability

Big Bang

(3) Limited expansion of platform

Proprietary platform “Joshi Games” :
Revitalization through enhanced functions

Qr
by ot Ad_ §
| Toszika

Voltage Inc. Copyright Voltage Inc. All rights reserved.
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(4) Increase in titeles for overseas

Social apps szf;zgone
2 titles 6 titles
: G

4 titles 8 titles
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To A Three-Location Structure

: System -
Ebisu Headquarters / U.S. Subsidiary /

Head Office Nagova Studio SF Studio

Floor area up 50% in 3Q Full operation starting in 2Q

wl::

o
(Plan as of the end
of the year)

Plan to have a total of 500 staffs in three locations
as of the end of this year

About 20 staffs

About 40 staffs | About 20 staffs

Voltage Inc. Copyright Voltage Inc. All rights reserved. 15



Summary of Measures S?

66 ° ? °
meme| _BI9 Bang™ to further heighten development
& sales capability o R R
persors) X customer| | raees trsasts
& | +Plan to launch 6 new titles. O ——
s | *Improve development capability at System Headquarters / dnilion
3 | Nagoya Studio. O O ‘==
.§'§ *Plan to launch 4 new titles. O 43700
53 | -Promote long-run and large-scale expansion and launch million
5 | 3 titles under Season 2. O
2
£2 | *Plan to launch 9 new titles. O 1,000
s | «Place animation-type TV commercials in 2Q and 3Q. O (1300 miion
(75
) Head | . ' ' itles. ] 300
g || Qe Launch 4 social apps titles and 6 smartphone apps titles. O m¥i"ion*
> . (¥100 million)
3 || usa |eLaunch 11 smartphone apps titles O s,

Voltage Inc. Copyright Voltage Inc. All rights reserved. 1 6
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Pace of Launching “Romance Sims” Game Series

Launched in 2Q - 4Q
1Q Plan for Launch

ol | :
2 titles”™ |+ |: 6 titles |  Limited
:?::::::::::::::::::::::::::::::::::::::' platform rollout
: R E *Even where distributed in more
7 titles  {rnongatoms s s e

VorrTaGcE

+Love & Sclm a

1 title

Social apps

Smartphone | | Featurephone

+Knight

i *Season-based titles are not
counted.

n
1 title T 4 titles Season rollout
+ ;

Integrated featurephone &
smartphone

Carrier
official sites

|| Otitle | 2titles
" mimETTE |+ ........... S

sssssss

Head Office
N
-
=
D
cn
—
e
-~
D

(72}
©
D
n
S
[
>
o

S
|
+
—
—
o
—~
D
(/2]
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Earnings Forecast Revisions (Non-Consolidated)

Forecasts

(Non-consolidated)

‘ Full-Year

1st half

Net sales ¥9,800 million (

¥1,000 million (Up 17%)

Expect sales to increase ¥200 million as the effects of advanced investment begin to show.

Revised Forecast

(Non-Consolidated)
Announced on October 26, 2012

Iin
up

NN\ .
e/l

(Y-0-Y Change)

% Change from
Previous
Forecast

<«
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Operating income

Operating income is expected to fall below the previous forecast, due to the advance investments
primarily for the rise in personnel and advertising costs.

[Millions of Yen]

Previous Forecast
(Non-Consolidated)

Announced on August 14, 2012

1st half Full-Year 1st half  Full-Year 1st half Full-Year

Net sales 4,500 9,800: 1.8% 2.1% 4,420, 9,600

Cost of sales 1,232 2,771 6.3% 2.6% 1,160 2,700

S,G&A expenses 3,247 6,028 10.8% 2.2% 2,930 5,900
Operating I | _q2qo _

incomef 20 ________ 1 ’000 93.9% el Ut

Operating margin 0.4% 10.2% - - 7.5% 10.4%

Ordinary income 19 908| | -94.0% - 329 998

Net income 10 618 | -94.7% - 203 618

Net income per share 21 7 yen 1 2397 yen - - 4089 yen 1 2432\

Dividend per share 0.00 ... 24.00 .. - - 0.00 ,».| 24.00 yer

Voltage Inc. Copyright Voltage

Inc. All rights reserved.
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VOLTAGE

[Contact for Inquiries]
Administration Department TEL: +81-3-5475-8160

This release contains forward-looking statements, which include judgment made by the Company based on the information available at the time of the preparation

of this report but such judgment does not guarantee accuracy of the information. There are a number of factors and uncertainties that could cause actual results
to differ materially from the forward-looking statements contained in this release.

The Company pays the utmost attention to see that there are no errors, omission, etc. in the information contained. However, the Company holds no liability
whatsoever to assure accuracy and safety of the information.

Names of companies, products and services contained in this release are trademarks or registered trademarks of the respective companies.



